HEDGE FUNDS ARE A MYSTERY TO MOST INVESTORS

Roughly Two-Thirds of Americans Do Not Know What a Hedge Fund Is, According To
Survey From Thesis Fund Management

April 11, 2011 - New York, NY — A recent survey conducted by Thesis Fund Management, a New York
based registered investment advisor and manager of The Flexible Fund (TFLEX), revealed many
Americans are in the dark when it comes to hedge funds. When asked if they know what a hedge fund is,
65 percent of the 1,000 survey participants with varying income levels responded that they do not.
Though hedge funds are typically reserved for wealthier consumers, mutual funds have begun adopting
their strategies to make them available to the average investor, making it increasingly important to
educate consumers about hedge fund strategies.

“Hedge funds are often in the news, but when it comes right down to it, very few people know what they
are,” said Stephen Roseman, chief executive officer of Thesis Fund Management. “Now that hedge fund
style mutual funds are available to all investors, it’s time for people to gain a better understanding how
this type of product may benefit their portfolio.”

For years, wealthy investors have invested in hedge funds because they utilize strategies that have the
potential to outperform in all types of market cycles. By buying certain stocks they hope will rise in value
and selling others they anticipate will decline, these fund managers “hedge” their exposure to the broader
markets. Hedge funds have evolved over time to include diverse techniques and asset classes including
bonds, derivatives and commodities.

However, typical hedge funds have a major drawback: as limited partnerships they are available only to
the wealthy, accredited investors. Hedge funds have also been under the microscope, criticized for high
fees, long lock-up periods and a lack of transparency. With so much focus on negative aspects of hedge
funds, benefits have been overlooked and myths have been perpetuated.

Hedge fund style mutual funds attempt to bring together the positive aspects of hedge funds without the
negatives. For instance, The Thesis Flexible Fund, which just celebrated its one year anniversary,
combines the diverse multi-strategy investment approach typically found in hedge funds with the daily
pricing, daily liquidity and overall transparency of a mutual fund.

“Simply put, hedge fund style investing utilizes more diverse tools to manage risk and capitalize on
market opportunities,” said Roseman. “Whether that means buying long, selling short or simply moving
to cash when the markets warrant they can be a very effective way to manage risk and further diversify
your portfolio.”

About The Flexible Fund

The Flexible Fund is managed by Thesis Fund Management, a New Y ork-based registered investment
advisor, which was established specifically to bring alternative strategies to mutual funds and the
investing public. Utilizing a bottom-up security analysis to identify opportunities around the globe, Thesis
Fund Management seeks to capitalize on those opportunities by employing a wide variety of investment
techniques. The firm’s nimble investment decision-making and implementation process ensures it can act
quickly and decisively when carrying out its investment objectives. Investors can learn more about The
Flexible Fund by visiting www.TheFlexibleFund.com.
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Please Note: All Investments are subject to inherent risks and an investment in this fund is no exception.
Please consider the fund’s investment objectives, risks, charges and expenses before investing. The
prospectus, that contains this and other information about the Fund is available by calling 1-877-7-
THESIS or by visiting TheFlexibleFund.com and should be read carefully prior to investing.

Foreign investments present additional risks due to currency fluctuations, economic and political factors,
lower liquidity and other factors. There are also risks associated with small and mid-capitalization issues
such as market illiquidity and greater market volatility than larger capitalization issues. Short sales are
speculative transactions and involve special risks, including that the fund’s losses are potentially
unlimited.

The Thesis Flexible Fund is distributed by Grand Distribution Services, LLC.



